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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 31-Mar-25 54530.00 54530.00 54300.00 54420.00 0.09
COCUDAKL 20-Mar-25 2,714.00 2,716.00 2,700.00 2,709.00 -0.33
COCUDAKL 17-Apr-25 2,742.00 2,745.00 2,731.00 2,739.00 -0.15
KAPAS 30-Apr-25 1,479.00 1,482.00 1,477.50 1,478.50 -0.47
COTWASOIL 20-Mar-25 0.00 0.00 0.00 1,286.30 1.68

International Rates

Commodity Price Open High Low % Chg
US COTTON 67.62 67.68 67.69 67.44 0.22
ZCE COTION 13780.00 13815.00 13820.00 13745.00 0.00
ZCE COTTON YARN 20180.00 20160.00 20200.00 20125.00 0.00

Cottoncandy prices edged up by 0.09% to 54,420 as the Cotton Association of India (CAl)
projected a decline in overall cotton output for the 2024-25 season to 301.75 lakh bales,
down from 327.45 lakh bales in the previous season. The expected decline is due to lower
yields in Gujarat and northern states, though cofton quality remains high. As of January
2025, total cotton supply is estimated at 234.26 lakh bales, comprising 188.07 lakh bales of
fresh pressings, 16 lakh bales of imports, and an opening stock of 30.19 lakh bales. Domestic
consumption until January 2025 is estimated at 114 lakh bales, with exports reaching 8 lakh
bales. Stocks at the end of January are projected at 112.26 lakh bales, including 27 lakh
bales with textile mills and 85.26 lakh bales held by CCI, traders, and ginners. CAl maintains
its full-season domestic consumption estimate at 315 lakh bales, while exports are projected
to drop to 17 lakh bales compared to 28.36 lakh bales in 2023-24. Meanwhile, Brazil's cotton
production for 2024-25 is forecasted to rise by 1.6% to 3.76 million tons, with a 4.8%
expansion in planting area, signaling strong global supply. China’s cotton production
increased by one million bales, contributing to higher global stocks. In Rajkot, a key spot
market, prices dropped by 0.26% to 25,655.75 rupees. Technically, the market is under short
covering, with open interest remaining unchanged at 253. Support is at 54,310, with @
potential test at 54,190, while resistance is seen at 54,540, with a move above possibly
pushing prices to 54,650.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 25,655.75 -0.26
29 mm Cotton HIET 25,696.00 0.01

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 31-Mar-25 0.09 0.00 Short Covering

Technical Chart

100.00% (59,610) |

COTTONCANDY

Daily 58,800

78.60% (57,960)

50.00% (55,760)

38.20% (54,850)

BUY COTTONCANDY MAR @ 54200 SL 53900 TGT 54500-54700. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 31-Mar-25| 54420.00 54650.00 54540.00 54420.00 54310.00 54190.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTelelr 2,708.85 -0.08
Cotton Seed Oilcake HIGT 2,694.60 0.16

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status
COCUDAKL 20-Mar-25 -0.33 1.38 Fresh Selling
COCUDAKL 17-Apr-25 -0.15 4.31 Fresh Selling

Technical Chart

100.00% (3,730)

I
i

50.00% (3,083) | 3,100

38.20% (2,930)

2,714
2,682
2,600

Jun Jul Aug Sep Oct No Dec 2025

BUY COCUDAKL MAR @ 2700 SL 2670 TGT 2730-2750. NCDEX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 20-Mar-25| 2,709.00 2724.00 2708.00 2708.00 2700.00 2692.00
COCUDAKL 17-Apr-25| 2,739.00 2752.00 2738.00 2738.00 2731.00 2724.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,414.10 -0.25

Kapas FIer 1,426.55 -0.02

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 -0.47 -0.50 Long Liquidation

Technical Chart

BUY KAPAS APR @ 1475 SL 1465 TGT 1485-1495. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,478.50 1484.00 1481.00 1479.00 1476.00 1474.00
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Spot Rates

Commodity Location Price % Chg

Cotton Wash Oil - Kadi Frcr 1,281.90 0.2

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTWASOIL 20-Mar-25 1.68 0.00 Short Covering

Technical Chart

128.60% (1,302.218)

1,280.000

100.00% (1,227.000)

220.000
1,213.198

1,203,539
78.60% (1,170.718) | 1-180-000

50.00% (1,095.500) | 1,100.000

38.20% (1,064.466)

SELL COTWASOIL MAR @ 1290 SL 1305 TGT 1275-1265. NCDEX

Trading Levels

Commodity Expiry
COTWASOIL 20-Mar-25| 1,286.30 430.00 860.00 430.00 860.00 430.00
Disclaimer: https://tinyurl.com/KediaDisclaimer Page No. 3
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NCDEX Cocudakl Seasonality
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MCX Cottoncandy Seasonality
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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